INTERACTIVE FINANCIAL SERVICES LIMITED
DIRECT‘pRS‘ REPORT

To
The Members

Your Directors have pleasure in presenting herewith their 18" Annual 2port together with the
Audited statements of Accounts for the period einded 31 March, 2(¢
|

FINANCIAL RESULTS
(Arnount in Rupees)

Particulars . 2011-2012 2010-2011
Income from operations {inciuding other income] 1896504 TIER266
Less : Total Expenditure ' 1631690 /40595
Profit/Loss before Depreciation & * ixation 264814 5331671
Less :
1. Depreciation 92325 ¢ 463
2. Financial Expenses 69198 . 085
3. Provision for Taxation 22400 73811
4. Excess Provision for Taxation ) oo
MNet Profit / Loss for the Year 80 | 289302
Add : Balance Brought Down from Previous Yei'ar - 21 -501803
Net Profit /Loss carried to Balance Sheet ' 10 -21250!

BUSINESS REVIEW

The activities in the field of finance were aimost static as there is less chance to earn r ire profit.
Due to the worldwide recession period, the Directors have no any other ontiens but to wait till the
appropriate opportunity to come. The total turnover was Rs. 18,96,25 “ during 2011-%7
Company has earned a profit of Rs. 80,891/-. ilfresently the Company has not any project in so ware
development activity in view of overall recessicpnary trend and also in view high volume of employee
turnover.

DIVIDEND

In view of carried forward losses, your directors do not recommend any dividend during the financial
vear ended on 31% March, 20 °

DEPOSITS

The Company has not received any depesit frdm the public within the meaning of Section 58A of the
Companies Act, 1956 read with the Cornpaniesi (Acceptance of Deposit<) Rules, 1975.

DIRECTORS

Mr. Ashok Vithalani, Director of the Companyiretires by rotati -~ at the forthcoming Annual General
Meeting and being eligibtle offers himself for re-appointm . The Oirectors recomn ds his
appeintment as a Direcror liabie to retire by rotation.

DIRECTORS' RESPONSIBILITY STATEMENT

In accordance with the provisions of Section p17[2AA) of the Companies Act, 1956, your Directors
state that:

1. In the preparation of annual accou:mt'_, .he applicab : ¢ inting standards have been
followed along with proper expian:’?tion relating deg ‘e, Regarding non charging of
interest o loan, the Board has to state that the loan was given for a short period which the
subject p ty could not repay. The ll“nanagem i3 finalizing terms including interest with
the said party.

2. The Company has selected such accounting policies and applieu them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the affairs of the Compzjny at the end of 31%* March, 2012 and of the profit or
foss for the year ended on that date.l
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1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company has been following the principles of good corporate governance. The
Company Is professionally run. It follows a policy of transparency, compliance with all

statutory guidelines and proper disclosures and has atways acled in the best interest of all
its stakeholders,

2. BOARD OF DIRECTCORS

The Board of Directors consists of pedple drawn from various disciplines like finance, law,
taxation and general management. !

ir. Ashok Vithalani, Chalrman and Managing Divector 15 entrusted with the responsibilities
of the day o day management of the Company, ssbject ko the superintendence, control
and directions of the Board.

A. COMPOSITION

| NAME DESIGNATION

CATEGORY | NO.OF OTHER ' NO.OF
DIRECTORSHIP COMMITTEE
HELD IN  MEMBERSHIP
OTHER OF OTHER
l COMPANIES COMPANIES
['#r. ashok P. | Chairmian and Executive 9 NIL
Vithalani Managing Dlrecior
| Director i
Mr. Ashwin V. | Director Non- 2 NIL
Popat Executive
| Dhractos/
o Independent .
Mr. Prashant Director tNon- 2 MNIL
. Parikh Fyecutive
Larector)
. © dependent _

B. BOARD MEETING AND ATTENDANCE

Mestings of the Board are scheduled well in advance. The Board meets ar least once in a
quarter inter glia 1o review the performance of the Company.

During the year 2011-2012, & Board Meetings were held l.e. 30™ aApril, 2011, 30" June,
2011, 30" July, 2011, 30™ October, 2011, 30" January, 2012 and 31% March, 2017,

Attendance ¢t Board #eeting and Annual General Meeting aGm)!

Name of Divector MNp. of Board Maetings | Attendance at the AGM
_ . attended
Mr. Ashok B, Vithalan 6 | Yes _
Mr.Aashwin V. Popat = ' 16 _ _ | Yes . |
Mr. Praghant D. Parikh 16 _ _ Yes

3. AUDIT COMMITTEE
Composition of Audit Committee as on 31/03/2012

The Audit Committee comprises of three Independénce Non executive Directors as detalis
balow:

1. Mr. Ashwin V. Popat - Chairman - Independent Director
2. Mr. Prashant D, Parikh - Member -- Independent Director
3. Mr. Ashok P. Withalani - Mcmber -- Exacutive director
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