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3, Proper and sufficient care has been taken for the maintenance of adequate accountlnq
rec;rds in accordance with the Provlsions ol the Companies Act, 1956 for safeguarding the

"ii"ti 
of tn" Comp"nv und for pr€venting and detecting any ffauds and other i(egularities
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l'4.R. Pandhi & Associatesr Chartered Accountants, Ahmedabad, hold office until the conclusron
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4, The annual account for the year ended 31"t March, 2012 has been prepared on a going

concern basis,
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REPORT ON CORPORATE GOVERNANCE

1. COIIPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

The Comp€ny h_as been following che prrnciples of good corporate governance, The
Lompany rs prolessionalty run. It follows a policy of transparency, compliance with ar
statutory gujdelines and proper disctosures and has atways aated in the be;t interest of aits stakeholders,

2. BOARD OF DIRECTORS

The Board of Directors €onsists ot peopte drawn irom various disciptines tike finance, taw,
taxation and general management.

IY.r.,Ashok Vrthalani, Chairman and Managrng Director is entrusted wirh the responsibilities
or the day to day management of the company, subject to the superintendence, control
and directions of the 8oard,

A. COMPOSITION

B. AOARD MEETING AND ATTENDANCE

lleetings of the Board are scheduled well in advance, The Board meets at least once in dquarter inter alia to review the performance of the Company,

Durlng LhS year 2Olt-2O12,6 Board t4eerrngs were heta t .e.  30th Apri t ,  2011, 3Ot.  JunE,
2011, 30tn luly,  2011, 30'h October,  2011, 30, '  January, 2012 and 3lr  March. 2012.

3. AUDIT COMMITTEE

Composition of Audit Committee as on 31/03/2012

The Audit Committee comprises of three Independence Non executive Directors as details

1. Iqr. Ashwin V. Popat - Chairman - Independent Director
2. lvlr. Prashant D. Parikh - tqember -- Independent Director
3. f4r, Ashok P. Vithalani - Member -- Executive director

NA},IE DESIGNATION CATEGORY NO. OF OTHER
DIRECTORS}IIP
HELD IN
OTHER
COMPANIES

NO.OF
COMMITTEE
MEMBERSHIP
OF OTHER
COMPANIES

Ivtr. Ashok P.
Vithalani

Chairman ahd
l,lanaging
Director

Executive
Director

9 NIL

Direcior
Executive
Director/
IndeDendent

2 NIL

D. Parikh
Director Non-

Executive
Direclor/
IndeDendent

2 NIL

Board Meeti ual General lvl
Name of Director No. of Board lvleetings

att€nded
Attendance at the AGt'4

lv1r. Ashok P. Vrrhalani 5
lvlr. Ashwin V. Pooat 5
Mr. Prashant D. Parikh 6



The terms of reference are wide enough covering the matters specified under the Listing
Agr€ements and the Companies Act, 1956.

During the year 2011-2012, Rve meetings oi the Audit Committee were held i.e. 29' April,
2011, 29th t ,1ay, 2011, 296 July,  2011, 29th october,  2011 and 29th January.2012. At
every meeting of the audit committee, minimum quorum requirement as required under
Listing Agreement has been observed.

4. REMUNERATION OF DIRECTORS

composition of R€muneration Committee as on 31,03,2012

The remuneration commilcee comprises of two Independent Non- Executive Directors as

1. lvlr. Ashwin v. Popat - chairman
2. l4r. Prashant D. Parikh - Ivlember

During the financial year 2011 - 2012, IYr. Ashok Vithalani, I'lanaging director was paid Rs.
4,50,000/- as remuneration, No commission or sitling fees have been paid to him over and
above remuneration paid to him,

5. SHARE TRANSFER CUM INVESTOR'S GRIEVANCE COMMITTEE

. The comDanv has constituted the Share Transfer Cum Investors' Grievance
Committee comp sing of l4r. Prashant Parikh - Chairman and I4r. Ashok P.
Vithalani -  member.

. The Company has not received any transfer / transmission applications hence no
meetings were held during the year,

. The Board has designated lvlr, Psfesh Shah - company Secretary as compliance
officer.

. The Company has not received any complaint during the year,

.  There was no any pendinq transfer of shares as on 31.03,2012,

6. GENERAL BODY MEETINGS

The last three Annual G l lv leet i of th Com held nder

7. DISCLOSURE

(A) There are no materially significant related party transactions made by the
Company with its promoters, directors or management, their subsidiaries o.
relatives etc. that may have potenlial conflicl with the interest of Company at
large, Transaction with the related parties is disclosed in Notes on Accounts -
Schedule l'4 - A - 14 to the accounts in the Annual Report.

(B) During the last three years, there were no strictures or p€nalties imposed by SEBI
or stock exchange or any statutory authority, for non-compliance of any matter
related to the capital markets.

(C) Director retiring by rotationr Mr. Ashok P. Vithalani, a Director of the Company
who retires by rotation. Furlher, I!r. Ashok P. vithalani is a posFgraduate in
Management Studies with specialization in Marketing and having more than 21
vears of exDerience in business field,

enera
FinancialYearDaLe Time
2010-11 30/09l2o1r 1 1 . 0 0  a . m 4, Saujanya Row Houses. Darpan Six Roads,

NavranqDUra, Ahmedabad -9
2009-10 301o9/2010 1 1 . 0 0  a . m 4, Saujanya Row Houses, Darpan Six Roads,

Navranooura, Ahmedabad -9
2004-09 30/O9/2OO9 1 1 . 0 0  a . m 4, Saujanya Row Houses, Darpan Six Roads,

Navranooura. Ahmedabad -9



A. MEANS OF COMMUNICATION

. whether half yearly report senl to No
Shareholders

. News papers in which quarterly result Somehow the publication of quarterly
are publish results has been left out during the year.

. Website if any at whlch result are Company does not have its website. Hence
displayed no publ icat ion is possible.

. The presentation made to lnstitutional No such presentation made
Investors or the Analysts

. Whether Management Discussion & Yes
Analysis is part of Annual Report or Not

9. CEO/CFO CERTIFICATION

I4r. Ashok Vithlani, IYanaging Dir€ctor issued a certificate to the Board as prescribed under
sub-Clause V of clause 49 of the Listing Agreement. The said certificate was placed before
the meeting of Board of Directors held on 30- June, 2012.

10. GENERAL SHAREHOLDERS INFORMATION

. AGM Da!e, Time and Venue : 29th September, 2012

. Time :  11.00 A.f4

. Venue ; 4, Saujanya Row House,
Nr, Darpan Six Roads.
Navrangpura, Ahemdeabad-09

Financial  calendar 2011-12 {tentaLive)

Ouarterlv endino In the month of
lune 2011 Lasl week or Julv 2011
Seotember 2011 Last week of October 2011
December 2011 Last week of Januarv 2012
lYarch 2012 Last week of Aoril 2012

. Book closure Date : 25tn September 2012 to 29s September 2012

. Listing on Stock Exchange : 1. The Siock Exchange - Ahmedabad
2. The l4adras Stock Exchange- Chennai

Stock Code - Physical | 26076
. l"larket Price Data and Stock Performance

The Shares of Company are not actively traded on the stock exchanges during the
period under review. Hence Price Data of Shares is not available

. Registrar and share Transfer agent I
Company has not appointed any R€gistrar and Share Transfer Agent as the
Company has in house share transfer facility.

. Share Transfer System I All transfer received are prccessed by the Company in
house and approved by the Share Transfer Committee and Share Certificate are
returned within period of 15-20 days from the date of receipl if the documents are
clear in all respects,

. Distribution of Shareholding and shareholding pattern as on 31/03/2012

cateoorv No. of Shares held Percentaoe of Shareholdinos
Promoters'holdin9s 12,74,100 42.42

Private Corporate
Bodies - other than
Dromoters'GrouD

69,600 2 . 3 1

lndian turblic 16,65,400 ss.27
Total 30,13,100 100.00



. Dematerialization of Shares : Company has not yet opted for Dbmaterialization
of its equiw

. Address for the corresDondence
4, Saujanya Row House, Nr, Darpan Six Roads,
Navrangpura, Ahmedabad - 380009

DECLARATION OF COMPLIANCE WITH THE CODE OF CONDUCT

All the Directors and senior management personnel have, respectively. affirmed
compliance with the code of conduct as approved and adopted by the Board of Directors.

FoT INTEMCTTVE FINANCIAL SERVICES UNIITED

\{$t- .
\ '

ASHOK V1THLANI

CHAIRIqAN & MANAGING DI

Disiribution of shareholding as on 31/03/2012

Shafe holding of nominalShare Holders Share Amount

Rs. Rs.
{ 1 )

Number
(2\ (31

Number a/o lc
( 5

Up to 5000 1046 60.74 3125000 10.37

5O01to 10,000 345 22.42 2759000 9 . 1 6

10,001 to 20,000 132 2239000 7.43

20,001to 30,000 76 4.41 1934000 6.42

30,001to 40,000' 2 1 1 ,22 806000

40,001to 50,000 26 1 . 5 1 1278000 4.24

50,0001to 1.00,000 20 1 . 1 6 1489000 4.94

1,00,001 and above 0.87 16501000 54.76

Total 1722 100.003,01,31,000 100.00

Djrectors' shareholding I

l4r. Ashok Vithlani : 129100 equity shares

Placer Ahmedabad

Dater 29.8.2012
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M. R. PANDHI & ASSOCIATES i 

CHARTERED ACCOUNTANTS 
101. Panchdeep Complex, Mayur Colony, Nr-Mithakhali Six Roads, Navrangpura, Ahmedabad - 380009 

Phones . (079) 26565949 a 26420994 E-Mail: mrpandhi@gmail.com 

AUDITOR'S R E P O R T  

To The Meml~ers 
Interactive Financial Services Ltd. 

1 We have audited the atta.ched Balance Sheet of Interactive Financial Services Ltd., Ahmedabad as at 3 ! sl 

Marc11 2012 and the attached Statement of Profit and Loss and also the Cash Flow State~nent of the 
Company for the year ended on that date annexed thereto, These financial statements are responsibility of 
the company's Management. Our responsibility is to express an opinion on these financial statements based 
on our audit. 

2 We conducted our audit in accordance with auditing standards generally accepted in India. Those standards 
require that we plan and perfornl the audit to obtain reasonable assurance about whether the financlai 
statements are free of material misstatement. An audit includes examination, on test basis evidence 
supporting tk.e amounts and disclosures in the financial statements. An audit also includes assessing the 
accounting pl.inciples used and significant estimates made by management, as well as evaluating the overall 
financial statement presentation. We believe that our audit provides reasonable basis of our opinion. 

3 As required by the Companies (Auditor's Report) Order, 2003, issued by the Central Government of Ind~a  
in terms of Section 227 (4A) of the Companies Act, 1956 we enclose in the Annexure a statement on the 
matters specified in paragraph 4 and 5 of the said Order. 

4 Further to our comments in the Annexure reffered to above, We report that: 

a We have obtained all the information and explanations, whichilo the best of our knowledgt: and belief 
were ne1:essary for the purpose of our audit. 

b In our cpitiio~l, tile Company has kept proper books of account as required by law, so far. as appears 
from our examination of the books, 

c The Balance Sheet and the Statement of Profit and Loss dealt with by this report are i l l  agreenrew 
with the books of account of the Company. 

d 1n our opinion, the Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement co~npl)  
with thr: Accounting Standards referred to in Sub-section (3C) of section 21 1 of the Colnpanies Act, 
1956, to the extent applicable, 

e. On the basis of representation received from the directors of the company, we report that no dircctor 1s 
disqualified from being appointed as a director of the company under clause (g) of subsection ( 1 )  ot 
section 274 of Con~panies Act, 1956. 

5 In our opinion and to the best of our information and according to the explanations giver1 ro us, the said  

accounts reitd with ancl subject to notes thereon gives, the information required by the Companies Act. 
1956, in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India: 

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at 3 1st March 2012; and 
(b) In tlae case of Statement of Profit and Loss of the Profit for the year ended on that date. 
(c) In the case of Cash Flow Statement, of the cash flows for the year ended on that date 

For. M,  R. Pandhi & Associates 
Chartered Accountants 

.' - ... 
': Firm Registration No. 1 ! 2360W 

.. ,, ::;!I ), 
, . .I I . . 

. . .  . ?.\ I .i _ .  . .. . 
; A. B. ~ a ' d a l i ~ a  

- .  
,. Firm Registration No 1 ! 2360W 

1 \ \ -  

'! 
i:, \ 

; A. B. Hadaliya 
Place , Ahmedabad 
Date . 29th August, 28 12 

\ I Partner 
\., / 

, , 
'1 . Membersh~p No. 14053 1 



Interactive Financial Services Ltd. 
ANNEXLTRE TO AUDITOR'S REPORT 

(Referred to in paragraph 3 of our report of even date) 

1 In respect of Fixed Assets 
a The Coml~any has maintained proper records showing full particulars including quantltatlve details anc 

location of the fixed assets. 
h The management during the year has physically verified all the fixed assets. According to tile ~nformat~or. 

and expls.nations giken to us, there is a regular programme of verification which, In uul oplnlon IS 

reasonable having regard to the size of the Company and the nature of its assets. No material discrepancies 
were noticed on such verification. 

c. In our opinion and according to the information and explanations given to us the company has not made 
any substantial disposals during the year. 

2 In respect of Inventories 
a, As explained to us, inventories were physically verified during the year by the management at reasonable 

intervals. 
b. In  our opinion, the procedures of physical verification of stock followed by the management are reasonable 

and adequate in relation to the size of the Company and the nature of its business. 
,, In our opinion and according to the information and explanations given to us, the Company has maintained 

proper records of its inventories and no material discrepancies were noticed on physical verification of 
inventorizs as compared to the book records, 

3 In respect of loans, secured or unsecured, granted or taken by the Company to or fkom compnnles, firms or 
others parties covered in the register maintain uls 301 of the Companies Act 1956, according to the information 
and explanation given to us: 
A, In Respe:t of Loan Taken; 

1 The Company has taken unsecured loans aggregating to Rs. 3.56 lacs during the year from one Partiy 
and two 'companies covered in the register maintained under section 301 of The Companies Act, 1956. The 
maximurn amount ir~volved during the year was Rs 8.98 lacs and the year end balance of loans taken fiom 
such panlies was Rs 4.79 lacs, 

2 The rate of interest and other terms and conditions of such loans are. in our opinion prlma facie not 
prejudicial to the interest of the company. However as regard interest regarding one c o ~ n p a n ~  01' 
cornpan), has not charged any interest and therefore to that extent the terms are prejudicial to the rntereJr 

3 The payment of pri-ncipal amount and interest in respect of such loans are regular as per stipulation. As 

interest is charged, in one case, the question of regular payment of interest does not arise for !hat party. 

4 There is no overdue amount in respect of loan taken by the company. 
B In Respcct of Loan Oranted; 
I The Company has granted loans aggregating to Rs 1.07 lacs during the year to one company covered 111 

the regi~jter maintained under section 301 of The Companies Act, 1956.The maximum amount involved 
(including opening Balance) during the year was Rs. 39.40 lacs and the year end balance of loans granted 
such palties was Rs. 37.95 lakhs. 

i i  The rate of interest, other terms and conditions of such loans are, in our opinion prima facie not prejudicial 
to the irterest of the company. 

i i i  As per the information and explanations given to us, in respect of loan granted, the repayment of loan 1s 

iv There is no overdue: amount in respect of loan granted by the company, 

As per the informatiorl and explanations given to us, there are, in our opinion, adequate internal controi 
procedures ~:ommensurate with the size of the Company and nature of its business for the purchase of Inventorq 
and Fixed P,ssets and for sale of goods and services. During the course of our audit, we have not observed an) 
continuing failure to correct major weaknesses in internal controls. 

5 In respect of transactions entered in the register maintained in the pursuance of section 301 of 'The Companies 
Act 1956. 

a To the best of our knowledge and belief and according to the information and,explanation glvell to us, \st  

are of the opinion that the transactions that needed to be entered jdto ~h ' e ' r e~ i$ t e<~a in t a~ned  , under sectlori 
301 of the Companies Act, 1956 have been so entered. 

/ 
/ ' ,  , 

b. In our opinion and according to the information and explanatio 'given to us there wab no transaction made 6 in pursuance of contracts or arrangements entered in the regi Jered maintain U/s 301 of The Companieq 
Act.1956 exceeding value of Rs. 5 lacs in respect of any party during the year. 



Interactive Financial Services Ltd. 
ANNEXURE TO AUDITOR'S REPORT 

(Referred to in paragraph 3 of our report of even date) 

6 The Company has not accepted any deposits from public during the year. 

7 .As per the infisrmation and explanations given to us, in our opinion, the company has an internal audit system 
commensurate with the size of the company and nature of its business. 

8 4ccording to information and explanation given to us, the Central Government has not prescribed maintenance 
of cost record!; under Section 209(1) (d) of the Companies Act, 1956 in respect of the servicesiactivities carried 

out by the Cornpany. 

9 According to information and explanations given to us in respect of statutory and other dues: 
a. Baring a few instancl:~, the Company has been regular in depositing undisputed statutory dues, including 

Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Cess and 
other statutory dues with the appropriate authorities during the year. The provisions of provident fund and 
ESIC Scheme is not applicable to the company under review. 

b. According to the infixmation and explanation given to us, there were no undisputed amounts payable in 
respect of income-tax, wealth-tax, sales-tax, service-tax, custom duty, excise duty and cess were in arrears 
as at last day of Fianancial year for a period of more than six months from the date they became payable. 

c. According to the information and explanation given to us, there are no dues of sales tax, income tax, wealth. 
tax, service tax, cusl:om duty, excise duty and cess, which have not been deposited on account of any 

10 The company does not have accumulated losses at the end of the year. The Company has not incurred cash 
losses during the financia1 year covered by audit and in the immediately preceding financial year. 

1 1  Based on our audit procedures and on the information and explanations given by the management, we are of the 
opinion that the company did not have any outstanding dues to any financial institutions, Banks or debenture 
holders during the year. Accordingly clause 4(xi) of the Comapnies (Auditor's Report) Order, 2003 is not 

12 According to the informa.tion and explanations given to us, the Company has not given any loans and advances 
on the basis cf security by way of pledge of shares, debenture and other securities. 

13 In our opinion the Company is not a chit fund/nidhi/mutual benefit society.Therefore,the provisions of clause 
(xiii) of paragraph 4 of the Order are not applicable to the company. 

14 In our opinion the company is not dealing in or trading in shares, securities, debentures and other investments.. 
Therefore, the provisions of clause (xiv) of paragraph 4 of the Order are not applicable to the company. 

' 5  In our opinion and according to the information and explanations given to us, the Company has not given any 
guarantee for loans taken. by others from banks and financial institutions. 

16 In our opinion and according to the information provided to us the Company has not availed any term loan 
during the year. 

17 According tcl the Cash ]?low statement and other information and explanation given to us and on an overall 
examination. of the balance sheet of the company, we report that funds raised on short term basis have, pri~na 
facie. have not been used during the year for long term investment and vice versa, other than temporary 
deployment pending application 

! 8 4ccording to the information and explanations given to us the company has not made any preferential allotment 
of share to parties and Companies covered in the register maintained u/s 301 of the Act. 

19 According to the information and explanations given to us, and the records examined by us, the company has 
not issued any debenture! during the financial year 

20 The company has not raised any money by public issue during the year. 

21 To the best c~ f  our knowledge and belief and according to the information and explanations given to us, no fraud 
on or by the company was noticed or reported during the year. 

.F 
.- , : ':.'..T".,, For M. R. Pandhi & Associates 

- . \ . .  . , 

, . 
- . .. 

, .  , \ .  Chartered Accountants 
, . 

I '. : x .  

i.. . . I . , Firm Kegistration No. 1 12:360b 
i - .  . . .  i 

,'  . ! ; ' 
iya 

\ :.. . . 
\'". --, 

i 
. .  . / Partner 

l.;.. ,. ; 
. . . ~ ,. Membership No, I4053 1 . . - .  
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See accompanyir~g notes forming part of the financial statements 

SERVICES LTD. 
As at 31st   arch 

2012 - 

30,131.000 
(131,610) 

73,811 

478,505 
74,555 

475,686 
(17,119) 

3 1,084,828 - - 

653,142 

30,272,409 
28,000 

131.224 
5 3 

I Statements 

Total 

I For, M. R. Pandl~i & Associates 

Note 
No 

1 

- 2 

- 3 
4 

- 5 
- 6 
- 7 
- 8 

- 9 

- 10 
- 11 

- 12 

- 13 

- INTERACTIW3 FINANCIAL 

Particulars 

For and on Behalf of the Board of Direcrc?rs 

I 

( 

1 to 32 

Chartered Accountants 
Fir, Registra1:ion No. 1 12360W -1 j ,, &L,'k . . .  

. + \L , . \u& <' 
.. , I/. -... 

' .  .'.., 
, . , 

A.  B. Hadaliya . . ,  \. 
. . 

''.-; ' .\ 
', :. \, Mr. A. P. Vithlani Mr. A. V .  Popat 

Partnes . . ,.. ',. ; \ I Chairman Director 
: .: , \  

Place . Ahmedabad ! I : : '21 
I 

Place : Ahmedabad 

EQUITY AND LLABILIT'IES 
I I Shareholders' Funds 
(a) Share Capital 
(b) R e s e ~ e s  anti Surplus 

- 
3 1,084,828 

I Date . 29th August, 2012 ''. 1' Date : 29th August, 2012 
/' 

2 )  Share application money pending allotment 
3) Non-Current Liabilities 

1 

I 

(a)  Long-term bxrowings 
( b )  Deferred tax liabilities (Net) 

4) Current Liabilities 
(a) Short-tenn borrowings 
(b) Trade payables 
(c) Other current liabilities 
(d) Short-tenn [,I-ovisions 

Total 
I.Assets 
1) Non-current assets 
(O) Fixed ussetr 

(i) Tangible assets 
(c) Deferred tax assets (nel) 
(d) Long tenn loans and advances 
(e) Other non-current assers 

(2) Current assets 
!d) Cash and Bank balanct:~ 
(e) Short-tenn loans and advances 

Significant Accounting Policies and Notes on Financial 



INTERACTIVE FINANCIAL SERVICES LTD. 
Statement of Profit and Loss for the year ended 31st March 2012 

FIJ Particulars 

income from Operation 
Revenue from o~erations 

Depreciation and amortization expense 
Other expenses 

Total Expenses 
Profit before tax (I11 - IV) 
Tax expense: 

Current tax 
Short 1 (Excess) Provision of Income Tax (Earlier Year) 
Deferred tax Liability 1 (Asset) 

Profit/(Loss) for the period (XI - XII) 
Earning per equity share: 

(1) Basic 
(2) Diluted 

our report of ever1 date 

1 11. 
111. 
IV . 

I 
I 

~ o r . 1 ~  R Pandhi & Associates 

Other Income 
Total Revenue 

Ex-~enses: 
Employee benefit expense 
Financial costs 

Amount Rs. Amount 13s. 

For and on Behalf of the Board of Directors 

Mr. A. P. Vithlani Mr .4 V Popat 
Chairman Director 

Place : Ahmedabad 
Date 29th August, 2012 



Interactive Financial Services Ltd. 
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2012 

Particulars 
I 

4 CASH FLOW FROM OPERATING ACTIVITIES 
1 ! I 

Net Profit before taxation and extraordinery items 
Adjustmer~d for :- 
Depreciation and Amortization 
Foreign Exchange Rate Fluctuation 
Finance Cclsts 
Provision for doubtful clebt and other loans and Advances 

sub-tota 
Profit on siiles of fixed assets 
Interest inc;ome 

Operating: Profit berfiore working capital changes 
Change in, working C:apital : 
Adjsutment for Decrease (Increase) in opearting assets 
Inventories 
Trade rece:ivables 
Short Terrn loans & advances 
Long Terrn loans & advances 
Other Current Assets 
Other Non-current Assets 
Adjsutmrnt for (Decrease) Increase in opearting liabilities 
Trade payables 
Other current liabilities 
Other long term liabilities 
Short term provision 
Long tern1 provision 

Cash Generated from Operations 
Direct tar, Paid 
Cash Flow before extraorinarp. items 
Extraordinary ItemsIPrior Period Items 
Net cash from Operating Activities 

B. NET CASH FLOW FROM INVESTMENT ACTIVITIES 
Purchase of Fixed Assets 
interest income 
Proceeds from sale of' fixed assets 
Net Cask, from Investment Activities 

C. CASH F'LOWS FROM FINANCING ACTIVITIES 
Interest Expense 
Proceed!; of long tern1 borrowings 

1 r::81! ((7f5'5:I 

Repayment of long term borrowings 
Proceed:; of short tenn borrowirigs 37,816 (135,310) 
Net Cash from financ.ial activities 31 382 21 1 405 

NET IKCREASE I(-) DECREASE IN CASH AND CASH EQUIV (60,9 15) 
FOREIGN EXCHANGE RATE FLUCTUATION 
OPENING B,4LANCE 

-. CLOSING &%LANCE 

I ,.I 

',. \ 
. ' , ;  \ f '  : 
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L ~ ~ t c r s c t i v e  Financial Services Lttl. 
CASH F L O W  S T A T E M E N T  FOR THE Y E A R  ENDED O N  3lST R 1  A R C H  2012 

&o[ebon Cash Flow Statelnenl; 

i rile above sraterlrent lias bee11 prepared tbllo\ving the "Indirect Metllod" as set oirt ill  

A C C O L ~ I ~ ~ ~ I I ~  Standard 3 on Casli Floiv Statement issued hy the Institute Of Chartered 
A~coiiniants of India. 

Z Casr and Cash Equivalents represent Cash and B a ~ k  (escluding tised deposits). 

pel. o u ~  report of evc:11 date attached. For arid on bcllall'ol' Board q ' t l i~  cc;(u1-5 
; h.1 R Pandhi & A:;sociates .- .~ b 7 [ . t a . l c , $ ,  __I, 1 .  < 
Ci?a~,tet.cd Accountallts : . , :.':.\.,. t y l r A : - l ~ ~ l l " i ~ a ~  

, . &LA .' . . .  . i ,. '\. rIi~.cc[o~. 
. . . . . . .  . . . .  ..n. h a  cz$J1 , Y ~ . L  1, . . .  

/ , .. i 
, . .  

I'arlnet' . . i  Mr. q$wkC / \ .  1'. \li[t>l:~~ii :: I 
bleniber-ship No. 033057 ;, Cl,. ' . . 

/ rill IIl~II1 

111 Registration No.  I 12360\i1 \,:%, l,r / /\hn~cdabnii. ZYlh / \ L I ~ L I S I .  2 0  12 
' . ~~iednhad. 29111 Augi~st,  20 17, 
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Interactive Financial Services Ltd. 
Significar~t Accountirlg Policies:- 

Basis of preparation of financial statements and revenue recognition:- 
1 The finarcial statements have been prepared under the historical cost convention in accordance with tlid 

generally accepted accounting principles and the provisions of the Companies Act, 1956 as adopted 
consistently by the company. 

2 Accounting policies not specifically referred to otherwise are consistent with generally accepted accountinp 
principle5 followed by the company. 

3 Sale of Software is recognized on the basis of the terms of the contract arid billed to client. Revenue 1 1 ;  

respect of'insurance I other claims, interest, commission etc is recognized only when it reasonably certain thai 
the ultimate collection will be made. Income on sub-standard assets is recognized as and when received 
Sales is exlcusive of Service tax and other government levies. 

Fixed Assets & Depreciation I Amortisation: - 
1 Fixed assets are stated at cost of acquisition less accumulated depreciation. All cost, till commencement 01' 

commercial production is capitalized. 

2 Depreciation on fixecl assets is provided on the straight Line Method at the rates and in the manner prescribed 
in Schedi~le XIV of the Companies Act 1956. Intangible assets are amortized equally over five years and 
depreciation 1 amortiication on the assets acquired druing the year is provided on pro-rata basis. 

3 Pursuant to accountir~g standard 28 " Impairment of Assets" issued by the ICAI, The Company has a systelri 
to review the carrying cost of all the assets vis-A-vis recoverable value and impairment loss, if any is charged 
to Profit and Loss account in the year in which an asset is identified as impaired. The impairment !oss 
recognized in prior accounting periods is reversed if there has been a change in estimate of recoverable 
amount. 

Employee Retirement Beliefit :- 
a, The Provident Fund Act, Employee State Insurance Act and the payment of Gratuity Act are not applicable to 

the compiiny. Therefore, the company has no such liability. 
b. Wages, salaries, paid annual leave, stick leave and bonuses are accrued in the year in which he services are 

rendered 'by the employees. The company does not permit accumulating of unused leaves. 
c. In view o F the above, the disclusure as required under Accounting Standard - 15 (Revised) is not given. 

Taxation:- 
Taxation expense comprises current tax and deferred tax charge or credit. Provisiorl for income tax is made on thi: 

basis of the assessable income at the tax rate applicable to the relevant assessment year. Advance tax and tax 
deducted at source are adjusted against provision for taxation and balance, if any, are shown in the balance sheel. 
under respectiv': heads 

Deferred Taxation 
Deferred tax resulting frorn timing differences between book and tax profit is accounted for under the liability 
method at the current rate of Income tax to the extent that the timing differences are expected to crystallize as 
deferred tax charge1 benefit: in the profit and loss a/c and as deferred tax AssetsLiability in the Balance-Sheet. 

Insurance Clairn 
lnsurance and other claims to the extent considered recoverable are accounted for in the year of clairn based on thc 
amount assesst:d by the :surveyor. However, claims and refund whose recoveiy cannot be ascertained wit11 
reasonable certainly, are accounted for on acceptancelactual receipts basis. 

Dividend Inco~rne 
Dividend is accounted in the year in which the same is declared. Interim dividend is accounted as and wherl 
received. 

Use of Estimates /-.-.. 
In preparing Company's financial statements in conformity with~acco~Hfiu&pr~nciples . ..,-.. . ,.:. , 

generally accepted in India. 
management is required to make estimates and assumptions tha(,aff&i t he ' ?ep '~h i  amounts of assets and liabilities 
and the disclo:mre of contingent liabilities at the date of t$efinancial,atat;mehs I .. ( . . .  and the reported amounts of  
revenue and expenses during the reporting period:; actual resulq could .differ-fi'oh$mse estimates. ' ,'. - , ; , . , , . a  

: . j  
I\,:$' , . " 

\.:- , 

/,.: .: 
<'. 8. : 

- .  



Impairment of Assets 
An asset is tres.ted as impa.ired when the carrying cost of assets exceeds its recoverable value. An impairment 10s:~ 
is charged to the profit & Loss account in the year in which an asset is identified as impaired. The impairment ioss 
recognized in prior accounting period is reversed if there has been a change in the estimate of recoverable amount 

Provision, Contingent Liabilities and  Contingent Assets 
Provisions involving substantial degree of estimation in measurement are recognised when there IS  a preseni 
obligation as result of past events and it is probable that there will be an outflow of resources. Contingent liabilit~e:. 
are not recognised but are disclosed in the notes, Contingent assets are neither recognised nor disclosed in !hc 
financial statements. 

Related Party Transaction 
Parties are constidered to be related if at any time during the year; one party has the ability to control the other part?. 
or to exercise significant influence over the other party in making financial and / or operating decision. 
Earning Per Sihare (EPS) 
The earning considered i11 ascertaining the company's EPS comprises the net profit for the period after rax 
attributed to equity shareholders. The number of shares used in computing basic EPS is the weighted averagc 
number of shares outstanding during the year. 

Investments 
Investments are stated at cost. Cost is inclusive of brokerage, fees and duties. 



Interactive Financia! Services Ltd. 
Notes fornling par t  of the Finnncial Statenlents :IS nt 31st March  2012 

Par t i c l~ la r s  
: ~ t  31sl M a r c h  

r 3 ~ 1 t a j  
Equity Chare Capi ta l  I T  i 

Issued, subsct.ibed 13 p:~id up: 
3.013.1CO (Previous year 3.013.100) Equity Shares  of Rs.101-eac 

Autl~o~.i:;etl S11a1.e cnpitnl : 
8,000,000 (Prev~ous  year 8,000,000) Equrty Shares of Rs.101-eact 

P-- I ~- ~ ~ t a l l  30,13 1-30.131,~d 
Notes: 

i All the equity shares carry equal rights and obligatio~i incl~~ding for (lividend and with respect to votr~ig 

80,000,000 80,000,OO~ - 
I 
1 

i i  The Rec3nciliation of'tlie number of sliares outstariding as at the year erid is set as below: 

Add: Equity Shares issued during tlie year 
3,013,100 3,013,100 

i i i  Tlle detzils of shareholders holding more than 5% of the equity sliares of the Compa~iy as at year end 1s as below 

1 ,,,s ;IL 3151 ( V I ~ I I L ~ I  x i ? i  , i s  ~ I L  .i I L [  ; \ I ; ~ I . L ~ I  201 1' 

ame of s l~areho lder  1 Number ofl 1 Number at'\ 
4 
i 

1 1 shares lield 
G l n v e s l m e n t  & :?innnce P Ltd 

i v  The conlpany is neither Holding Company nor a subsidiary of any other company 

v During pvecedil~g 5 years, there was no shares have been allotted t b r  consideration other t l~an  cas \~ .bo l~ i~s  sliares 
neither ;In) shares have been I>ouglit back 

Reserves and S u r p I ~ s  
a Capit31 Reser.ves 

7 
Securities Premiu 11 Account 

Openin!; Bola~lce 1 
1 

Add : S:cul.ities prelnium ~.eceived on issue of equity shares ! 

Less . Premium utilii:ed for share issue expenses --- . I 
Closinp halance 

i 
i 
1 
i 

Profit iilld loss aC(:OLIIlt 
(2 12.50 1 ) 

80,89 1 
(131.610) 

(131,610) 

Notes: 
Sec~riity details of term Loa~is  



P~.ovisiol~ for Doubtful debts 1 - . . . - - . 

r L)et:rred 'fax Liaoil~tics on tlie date otl3alauce Sheet 

Interactive Fi11:lncial Sc~.viccs Lttl. 
Notes f o r ~ n i n g  part  of the Finallcia1 Statcmeuts as  : ~ t  31st M s ~ . c h  2012 

Particulars 

Deferrec Tax Liabi1it.B 
Dcferrecl T a x  Liabilities 
On timir~g difference:; on depl.eciation on fixed assets 
Defc~,retl Tax (Asset:;) 
U~labsol bed Depreciatioli 

011 11ico1-iie " (AS 22) issued by tlie Institute of chartered Accoulitants of India. The details deferred tax  assets anti 
liabilities of the coliipany as 011 the date of balance sheet are as above. 

-. . 

As at  31st Marc11 

i 

9 1,234 

32 ,107  [ 

I'rovitied for ill tlie pri:vious ycass 
Tax Provi~ietl  1 (Revesetl) during the year  

~ ~ ~ 1 ~ ~ ~ ~ - ~ 1  Loans and advatices frolll related parties 

73,8 1 i . I 

(1,223+-73,8; 

Notcs: 
I Securit), details of Lclalis 

The Cotlipany has provided for cleferred tax in accordance with tlie Acco~rnting Standard on " Accoi~rlling f o ~  T a x c  

I 
248,747 OU 1 

2 4 8 , 7 a  

)ayable I 

- 

Outstanding Libilities 

A )  [lade Payable 
Su~ldry Creditor:; 

'Total 

435,248 408.1 511 i 

Openilis Balance ( Note NG.  I ,A ) 2,7:?0.300 .!,72:)..;Ut! I 
! 

74,555.00 

- 74,555 

I s ta tu t3ry  Liabilit~rfs 40,438 27,!)X6 1 I- __-__/ 
Total 535.236 1 

j Add  .Additio!i dtlring tlie year. 

Sub  total 
Less: I)isl~osals 
Gross Block at year end ( a )  
Less Ilepr eciatioli 

Opening Depreciatio~! 
Depreciation for the year 
Total accu~nulatetl depreciatiori (b) 

Net can.ying value (,a) - ( b )  

'L Total 

2,729,300 

2,729,300 

1,983,833 

,' , ,' 
/ 

I 
2,729.500 i 

j 

2,729,301 1 
1 ;89 I .370 1 

92,325 
2,076,158 

-- 651,142 
653,142 

02.463 1 
i,983.83:: 

7 4 5 , 4 6 1  
745,467 j 



t 7,204 
3,795,390 3,946,923 

28,000.00 28,000 00 ' 
Total 28,000.00 28,000.00 I 

I 
I 
I 

I 
1 17,583 

I 
Casil un hand 191.429 

Cash Equtvalents 1 

Balarlces w ~ t h  barllts 1 
13,641 710 

Totnl 131,224 192,139 

Prepa~d E\pense 

-- Tot:~]  28 1 

Interactive Fi~iaricial Scrvices Lttl. 
Notes for.11iing part of the Financial Staterlier~ts as at 31st M:ir.ch 2012 

I'nr.ticiaIsrs 

Sub Sta11dar.d Asset 
Otller Advances 
Less : P1.ovisio11 for doubtfill Debts 
Net 0thl:r i \dva~lces 
Busines:; Adva~lces 
Adva~lci: for Capital Assets 
Balance with Gover~linent Authorities 

Total 

Notes : 
I I,oans &. i\tiva~lces il.~cIudcs duc fi.oiil a coml)all)i in \\,hich orlc of tli~.ccro~ is ti~~.cctcx i rncmbcr.. 

As at 31st hlarcli 2012 

6,949,757 
1,2 16,208 
5,733,549 

22,768.147 
625.000 

1,145,712 

30,272,409 

-- 
1: 

As at 3lst  h l a r c l ~  201 1 

i 
6,949757 / 

694,976 - / 
6,254,781 ; 

1 2 , ;  SG.JO2 / 
/,25.000 I 

I ,23'.1,-<(1 1 ; 
-- 30,273,5451 



INTERACTIVE FINANCIAL SERVICES LTD. 
Notes fol.minrr. valt o f  Statement o f  Financial Statements for the year e~ lded  or1 3 1st Marc11 20 12 

Uote 
Pal-ticulars 

No 1 
14 Revenue f~lprn O p e r a t i o n s  

I I 16 Benefi ts  E x p e n s e  I- 

lOperatio!lal i ~ l c o , i ~ e  

1 Directors F:ernuneration 1 450.000 / 450,000 

201 1-2012 
A ~ ~ ~ o u n t  Rs. 

~ o t a l l  749,520 1 758,tLIJ-l 
Finance Costs_ 

Interest Exper~ses 

2010-2011 1 
Amount Rs. / 
7 

I Total 1,896,254 2,249,288 1 
1s l ~ t h e l n c o ~ n e  37-1 

1,896,254 

1 Bank Charges I 1,196 1 - 1 

2,249,288 1 

provision for Doubtful Debts 

Sundry Balances W/oR' 

Administrative & General Expenses 

Other Borrowing Cost I Total 

Total 

~ i O t h e r e n s e s  

25 
69,198 

2 0 
76,095 



Lnteractive F i ~ ~ a n c i a l  Services LtO. 

G e ~ l e r a l  Notes for rn i~ lg  the  11;lvts of Accounts: 
I0 Previous yeal.'s tigures have been regrouped. reclassitietl antl re:~r~.allgetl wherever 1recessal.y. 

20 Figilres Iitc~e heen rouii(let1 off to nearest o f  rupee. 

2!  !r! the opinion of the Board. tlie C:ilrrent Assets, Loans and Advallces are a l ~ p ~ o s ~ m n t e l y  of the value, ~f l - e i ~ l ~ ~ c t i ,  tluriclg l i l ~  
orxiin;ary course of buslr~ess.  

12 l'he b a l a ~ ~ c e s  of s u n t l ~ )  debtol's ant1 sulldr'y creditors are sub,lect to colitirnlation ti.onl respective r)<rriir\ Neccssn~) 
adjustme~.ts. if ally, will be niatle \rIien accounts are ~.econciletl 1 settled. 

23 Pa) 

24 Val~ie of  Ilnports on  C 1. F Basis ill  lespect of 
) ~ a r t i c ~ i l a r s  201 1-2012 -- 2010-201 i --J 

, ~ n e n t  to A~iditors  : 

(Ra\\h4atel,ial / Car~ital  Gootls etc. NIL NII 
I 

-1 

- 
 particular.^ 

For Audit Fees 
For Tax Audit & Tasa t io~i  Fees 

'Total Rs: 

25 E s p e ~ ~ d i t ~ ~ r c  in Foreign curl.elicy 
~articu1al.b I:o I I -20 12 201 0-201 I -1 

201 1-2012 20 10-ZC: l l 
27,575 

8,824 
36.399 

26 Earllings ill Foreign cur.rency 

bless Tot11.1 ~ i z l e n d  etc 
, 

UIL. 

27 As iit 3 1st Marcli 20 12. nu s ~ ~ p p l ~ e r  has iiitiliiated the company about its sti~tu:, i t s  hlicro. S ~ ~ l a l l  antl M e d i ~ ~ n l  I : ~ L C I . ~ I I S C  o i  t i  

NIL 

Particulars 

Expc'rts at FOB valile E 
~.egistratiori \\,it11 tlie a ~ l ~ ~ . o l ~ r i n t e  authol.ity under tlae Micro. Slnall ant1 rnediuin c.nrcl.pl.lses tle\,elop~llerli Acr. 2006. 11-1 i1ic!\ 
of this Disclosure uls ;!2 of' the hlicro. S111all slid medium eilterp~~ises t le\clol)me~it  Act. 2006 i:, not l'111~111siic'(/ 1'01. tlie >'Cii i  

ended 3 1 st h4arch 2 0  1 2 : .  

201 1-2012 2010-201 1 

NIL 

28 Seglnent Report i~ig:  
The Conlpnily is rn~iinly engaged orlly one  segment. The products i .e ,  11lte1.est Income CZ lielit Income, ei~l~lci l  i ~ r  ~ n ~ l i i t ~ i  
markets only. I-lence there are 110 reportable business segments 1 geopraphicai s c g ~ n e n t ,  

29 Relatetl party Disclosure. : -  
Disclosu -es as required by Accot~ntillg Stantlard I8 "Relateti Party Disclos~~~.e.;" ; I I - ~  given belo\\ 

4 Key Ma~iagelnent  Personnel 
1 Mr 4sl1ok P Vitlilani - Chairman 
2 Mr Ash\vi~i V Popat - Directo!- 

B Reiated 1'al.rit.b 
I Dist:ibution Poi111 6 Search S o l i ~ l i o ~ l s  I' LLCI 
2 Heiic~N Na~l i i  HUI' -1 ;\At4 1.1' S C I I ~ I ! I O I I ~  I' I..((! 
3 I'olad T~.atlrt.s P Lttl 8 lnte~.acti\ e k,laiipo\t,c.~. Solutions P [ ,I(/  

4 Polcd Finance I>ttl 0 Cross B~.y~ac  I ) c ~ I ~ I ~  S t ~ ~ c l i o  I' 1,til 

5 Esprcssio~i  Advr. !k Mktp. I'  Ltd. 10 S A P  Inli)tecli I' 1Ld. 

- 
5.76 Nil. 

4.50 NIL 
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